PUBLIC ANNOUNCEMENT

Cockatoo Island Mining Pty Ltd (Cockatoo) yesterday confirmed that it is the new owner of tenements
previously held by Pluton Resources Limited (Pluton) with respect to Cockatoo and Irvine Islands.
The Board of Directors of Cockatoo includes experienced commercial and mining individuals who have
an extensive understanding of mining operations and Chinese markets. The Board is led by Executive
Director, Mr Fanpeng (Frank) Meng. This strong leadership will allow Cockatoo to establish a worldclass and responsible mining operation, within an area that has demonstrated high-grade iron ore
deposits.
Cockatoo and other entities have invested substantial amounts of money into Pluton to ensure that
mining operations could one day commence again on the Islands, including payments to the State of
Western Australia for Pluton’s unpaid iron-ore royalties. The environmental issues that were left by
Pluton entering into external administration were significant and have now been subsumed by
Cockatoo. This ensures the ongoing environmental viability of the Islands. As part of this deal,
Cockatoo has provided the State of Western Australia with a suitable comfort that the environmental
issues will not be repeated.
Pluton has a storied history, since first entering administration in 2015. The complexities in securing
this deal is demonstrated by the five years it has taken to complete, which has involved over 15 different
insolvency specialists.
Cockatoo sincerely thanks the Commonwealth of Australia and State of Western Australia for their
continued support of this transaction. Cockatoo also thanks its advisers, who have assisted in ensuring
this deal was a success, including Aaron McDonald and Elizabeth Keen of Pragma Lawyers as well as
the current Receiver of Pluton, Bob Jacobs of Auxilium Partners.
Quotes attributable to Executive Director, Frank Meng:
“Cockatoo Island is unquestionably home to high-grade iron ore deposits. Cockatoo looks forward to
commencing mining operations in a sustainable and responsible manner.”
“The settlement of the transaction today is vitally important to the people of Western Australia as
Cockatoo’s intention is to commence mining operations as soon as possible. This will involve the
employment of hundreds of Western Australians, both in the establishment and continued operation
of the mine. The high-grade iron ore will also result in significant royalty returns to the State of Western
Australia.”
“Cockatoo Island has for a long time now been a potential environmental issue for the State of Western
Australia. Today’s deal ensures that Cockatoo is now responsible for guaranteeing that environmental
impacts of mining operations on the Island.”
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